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2007 2008 2009 2010E 2011E 2012E
IfHT
BN (BF) 359.02 424.45 585.66 912.11 1,310.52 1,799.60
EKE (%) 18.22 37.98 55.74 43.68 37.32
BA(BF) 285.92 334.78 457.00 704.15 1,001.23 1,367.70
2H@EZ) 73.10 89.67 128.66 207.96 309.28 431.90
A% (%) 20.36 21.13 21.97 22.80 23.60 24.00
AN
BN (BF) 30.46 46.62 58.92 73.65 92.06 115.08
EKE (%) 53.05 26.38 25.00 25.00 25.00
BA(BF) 9.46 14.70 18.24 22.83 28.54 35.67
2HEZ) 21.00 31.92 40.68 50.82 63.52 79.40
A% (%) 68.94 68.47 69.04 69.00 69.00 69.00
BAR4E
BN (BF) 2.19 13.25 13.81 14.50 15.23 15.99
EKE (%) 505.02 4.23 5.00 5.00 5.00
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BA(BF) 1.71 8.41 7.87 5.80 6.09 6.39
2H@EF) 0.48 4.84 5.94 8.70 9.14 9.59
A% (%) 21.92 36.53 43.01 40.00 40.00 40.00

EX--N1s
BN (BF) 391.67 484.32 658.39 1,000.26 1,417.80 1,930.66
BRA (BF) 297.09 357.89 483.11 732.78 1,035.86 1,409.76
EHEF) 94.58 126.43 175.28 267.48 381.94 520.90
2HE (%) 24.15 26.10 26.62 26.74 26.94 26.98
AR BTIERBFH I
Bk&k 8 ZAFm
R B 2007 2008 2009 2010E 2011E 2012E
—. BLEMAN 391.68 485.80 659.49 1,000.26 1,417.80 1,930.66
EF: BLMA 391.68 485.80 659.49 1,000.26 1,417.80 1,930.66
= BLERK 341.75 422.66 572.18 858.14 1,219.00 1,654.39
H: BLRA 297.08 358.84 483.99 732.78 1,035.86 1,409.76
R T X W 15.27 19.09 26.01 39.25 55.75 75.94
HERA 3.00 9.24 6.92 12.40 19.81 23.72
FREA 22.83 34.71 49.99 68.53 101.97 139.16
W 4% A 0.58 1.06 1.06 0.76 0.96 0.93
K BALR K 2.99 -0.27 4.21 4.42 4.64 4.87
Joy ARMEE Sl B 0.00 0.00 0.00 0.00 0.00 0.00
8 -0.88 0.00 0.00 0.00 0.00 0.00
R E ] 0.00 0.00 0.00 0.00 0.00 0.00
=, BLAE 49.05 63.13 87.31 142.11 198.81 276.28
Aay BAkSBON 0.79 6.11 6.30 4.40 5.60 5.43
B Fdkshah 0.23 1.96 1.96 1.38 1.77 1.70
. FlEEHM 49.61 67.29 91.65 139.10 194.97 27255
B FHARALE A 14.44 11.58 14.03 20.86 29.25 40.88
£, &AHE 35.17 55.71 77.62 118.23 165.72 231.67
V2B TR0 8] BT A& 6% A1 35.27 55.73 77.58 118.34 165.77 231.72
SEBEMA -0.10 -0.02 0.04 -0.11 -0.04 -0.06
X RS
(=) RAAERKH 0.48 0.67 0.86 0.99 1.38 1.93
(=) #BERKE 0.48 0.67 0.86 0.99 1.38 1.93
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B BEN BERREOAARMMNK EXHEEN 5%~ 15%
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This report is issued by GSCO Comprehensive Research Institute and based on information obtained from
sources believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement or
summary of the securities, markets or developments referred to in the report. The report should not be
regarded by recipients as a substitute for the exercise of their own judgments. Any opinions expressed in this
report are subject to change without notice and GSCO is not under any obligation to upgrade or keep current

the information contained herein. 2010. All rights reserved. No part of this report may be reproduced or
distributed in any manner without the written permission of GSCO.
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